
��������������� 8QLYHUVLGDGH�GR�3RUWR�&RUUHLR���0DLOFKLPS�7HPSODWH�7HVW����1HZVOHWWHU�),06�³�0DLR������

KWWSV���PDLO�JRRJOH�FRP�PDLO�X���"LN �D����GD�D	YLHZ SW	VHDUFK DOO	SHUPWKLG WKUHDG�I��$���������������������&PVJ�I��$�������������������« ���
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$� H[SRVLomR� ,VWR� QmR� p� Vy� XP� TXDGUR�� $QWyQLR� &DUGRVR� SDUD� DOpP� GD
HYLGrQFLD� VHJXH� R� UDVWR� GRV� PXLWRV� FDPLQKRV� SHUFRUULGRV� SRU� $QWyQLR
&DUGRVR��ÀJXUD�TXH�FUX]RX�P~OWLSORV�GRPtQLRV�H�GHL[RX�XP�OHJDGR�KRMH�YLVtYHO
QD�VXD�SURGXomR�DUWtVWLFD��QDV�YiULDV�JHUDo}HV�GH�DOXQRV�TXH�DMXGRX�D�IRUPDU
H�QR� ODQoDPHQWR�GDV�EDVHV�GR�TXH�p�KRMH�D�)XQGDomR�0DUTXHV�GD�6LOYD�H�R
0XVHX�$PDGHR�6RX]D�&DUGRVR��

7UDWD�VH� GH� XPD� OHLWXUD� UHWURVSHWLYD�� D� SULPHLUD� UHDOL]DGD� DSyV� R� VHX
IDOHFLPHQWR� HP� MXQKR� SDVVDGR�� GHÀQLGD� HQWUH� 3RUWR� H� $PDUDQWH�� HQWUH� R
WUDEDOKR� GHVHQYROYLGR� VREUH� -RVp� 0DUTXHV� GD� 6LOYD� H� $PDGHR� GH� 6RX]D�
&DUGRVR��GDQGR�D�YHU�D�SOXUDOLGDGH�GH�LQWHUHVVHV�TXH�R�PRYLDP��+LVWRULDGRU�GH
IRUPDomR�� DUWLVWD� SRU� FRQYLomR�� $QWyQLR� &DUGRVR� WUDEDOKRX� VREUH� D�PHPyULD
VHP�QXQFD�SHUGHU�R�VHQWLGR�GR�VHX�WHPSR�

&XUDWRULDOPHQWH� GHVHQYROYLGD� SRU� XP� FROHWLYR� IRUPDGR� SRU� 6XVDQD� &DUGRVR
�ÀOKD���/DXUD�&DVWUR� �'5&1���'RPLQJDV�9DVFRQFHORV� �&03���&HOVR�6DQWRV�H
/HRQRU� 6RDUHV� �)/83�� H� 3DXOD� $EUXQKRVD� �),06��� HVWD� H[SRVLomR� p� XPD
LQLFLDWLYD�GD�)XQGDomR�0DUTXHV�GD�6LOYD�H�FRQWRX�FRP�R�DSRLR�GD� IDPtOLD�GH
$QWyQLR�&DUGRVR��GD�'LUHomR�*HUDO�GD�&XOWXUD�GR�1RUWH��GR�0XVHX�0XQLFLSDO
$PDGHR�GH�6RX]D�&DUGRVR��GD�&kPDUD�0XQLFLSDO�GR�3RUWR��GD�)DFXOGDGH�GH
/HWUDV�GD�8QLYHUVLGDGH�GR�3RUWR�H�GD�)DFXOGDGH�GH�%HODV�$UWHV�GHVWD�PHVPD
8QLYHUVLGDGH��

$� H[SRVLomR� LQDXJXUD� QR� SUy[LPR� GLD� �� GH� PDLR�� jV� ������� QD� &DVD�$WHOLHU
SURMHWDGD� SRU� 0DUTXHV� GD� 6LOYD�� 0DQWHU�VH�i� SDWHQWH� DR� S~EOLFR� DWp� ��� GH
VHWHPEUR�GHVWH�DQR��$�YLVLWDU�GH�VHJXQGD�D�VH[WD��HQWUH�DV�������H�DV�������

�
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1R�SDVVDGR�GLD����GH�DEULO��R�DUTXLWHWR�5XL�0HQGHV��FRDXWRU�FRP�%DUWRORPHX
&RVWD� &DEUDO� GRV� SURMHWRV� GH� UHDELOLWDomR� DWXDOPHQWH� HP� UHDOL]DomR� H�RX
GHVHQYROYLPHQWR�SDUD�R�%ORFR�GDV�ÉJXDV�/LYUHV��R�(GLItFLR�GR�0DUWLP�0RQL]�H
D� (VFROD� GR� &DVWHOR�� IH]� XPD� YLVLWD� JXLDGD� j� H[SRVLomR� %DUWRORPHX� &RVWD
&DEUDO� �� XP� DUTXLYR� HP� FRQVWUXomR�� )RL� D� ~OWLPD� LQLFLDWLYD� SURJUDPDGD� QR
kPELWR�GHVWD�H[SRVLomR�TXH�SRGH�DLQGD�VHU�YLVLWDGD�DWp���GH�PDLR��QR�3DODFHWH
/RSHV�0DUWLQV��)XQGDomR�0DUTXHV�GD�6LOYD���

&RP�FXUDGRULD� GH�3DXOR�3URYLGrQFLD�¬3HGUR�%DtD� H�0DULDQD�&RXWR�� DEULX� DR
S~EOLFR�HP����GH�QRYHPEUR�GH�������QXP�H[HUFtFLR�GH�UHÁH[mR�VREUH�D�SUiWLFD
SURMHWXDO�GHVWH�DUTXLWHWR��DR�ORQJR�GH�XP�SHUFXUVR�GH�PDLV�GH�PHLR�VpFXOR�GH
GXUDomR�� FRP� UHFXUVR� D� GRFXPHQWRV� GR� VHX� DFHUYR� SURÀVVLRQDO�
FRPSOHPHQWDGRV� FRP� RXWUD� GRFXPHQWDomR�� PDTXHWDV�� IRWRJUDÀDV� H� UHJLVWRV
YLGHRJUiÀFRV�
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$�H[SRVLomR�(VWDomR�&HQWUDO�GD�%HLUD��.HHSLQJ�,W�0RGHUQ�HVWDUi�SDWHQWH�QR
3DODFHWH�/RSHV�0DUWLQV��)XQGDomR�0DUTXHV�GD�6LOYD���GH����GH�0DLR�D����GH
-XQKR�GH�������GHSRLV�GH� WHU� VLGR�H[LELGD�QD�(VFROD�GH�$UTXLWHFWXUD��$UWH�H
'HVLJQ� GD� 8QLYHUVLGDGH� GR� 0LQKR�� 'H� QRYR�� QHVWD� VXD� SDVVDJHP� SHOD
)XQGDomR� 0DUTXHV� GD� 6LOYD�� SDVVDUi� D� LQWHJUDU� XP� FRQMXQWR� GH� GHVHQKRV
RULJLQDLV�GH�-RVp�3RUWR��DUTXLWHWR�FRP�YiULDV�REUDV�SURMHWDGDV�SDUD�D�FLGDGH�GD
%HLUD��HP�0RoDPELTXH��HP�PHDGRV�GR�VpFXOR�;;��HQWUH�DV�TXDLV�VH�GHVWDFD�R
*UDQGH�+RWHO�GD�%HLUD��

(VWD� H[SRVLomR� UHVXOWD� GRV� WUDEDOKRV� HP� FXUVR� QR� kPELWR� GR� SURJUDPD
.HHSLQJ� ,W�0RGHUQ�� LQLFLDWLYD� GD� *HWW\� )RXQGDWLRQ�� GH� /RV� $QJHOHV�� TXH� HP
�����FRQWHPSORX�FRP�XPD�EROVD�R�SURMHWR�GH�FRQVHUYDomR�H�PDQXWHQomR�GD
(VWDomR� &HQWUDO� GD� %HLUD� ������������� HP� 0RoDPELTXH�� 2� SURMHFWR� GH
LQYHVWLJDomR� IRL� SURSRVWR� SRU� XPD� HTXLSD� GH� GRFHQWHV�� LQYHVWLJDGRUHV� H
WpFQLFRV�� OLGHUDGD� SRU� 3DXOR� /RXUHQoR�� GR� ,QVWLWXWR� GH� 6XVWHQWDELOLGDGH� H
,QRYDomR� HP� (QJHQKDULD� GH� (VWUXWXUDV� �,6,6(��� H� SRU� (OLVLiULR� 0LUDQGD�� GR
/DERUDWyULR� GH� 3DLVDJHQV�� 3DWULPyQLR� H� 7HUULWyULR� �/DE�37��� UHVSHFWLYDPHQWH
GD� (VFROD� GH� (QJHQKDULD� H� GD� (VFROD� GH� $UTXLWHWXUD�� $UWH� H� 'HVLJQ� GD
8QLYHUVLGDGH�GR�0LQKR��FRQWDQGR�FRP�D�SDUFHULD�GH�DUTXLWHWRV�H�HQJHQKHLURV
GD� 3RUWRV� H� &DPLQKRV�GH�IHUUR� GH� 0RoDPELTXH� H� GD� )DFXOGDGH� GH
$UTXLWHFWXUD�H�3ODQHDPHQWR�)tVLFR�GD�8QLYHUVLGDGH�(GXDUGR�0RQGODQH�

· ° � < 4 � ( 9 8 < 0 = 6 � , 4 � , ? 7 ( 5 : ² 6 � ·

$OH[DQGUH�$OYHV�&RVWD�H�6HUJLR�)HUQDQGH]��GRLV�DUTXLWHWRV�SRUWXHQVHV�TXH�D
SDUWLU�GD�GpFDGD�GH�����FRP�D�IXQGDomR�GR�$WHOLHU�����WrP�YLQGR�D�SDUWLOKDU�D
DXWRULD�GH�XPD�YDVWD�REUD��SURMHWDGD�H�FRQVWUXtGD��TXDVH�WRWDOPHQWH�SXEOLFDGD�
GRDUDP��QR�SDVVDGR�GLD����GH�DEULO��RV�VHXV�DFHUYRV�SURÀVVLRQDLV�j�)XQGDomR
0DUTXHV�GD�6LOYD��$�DQWHFHGHU�D�DVVLQDWXUD�GR�FRQWUDWR�GH�GRDomR��ÉOYDUR�6L]D
DSUHVHQWRX�$OH[DQGUH�$OYHV�&RVWD�H�-RUJH�)LJXHLUD��6HUJLR�)HUQDQGH]���

1HVWD�VHVVmR�S~EOLFD��TXH�FRQWRX�FRP�D�SUHVHQoD�GR�5HLWRU�GD�8QLYHUVLGDGH
GR� 3RUWR�� IRL� WDPEpP� DVVLQDGR� R� SURWRFROR� TXH� À[D� D� MXQomR� GDV� GXDV
LQVWLWXLo}HV�TXH��VRE�D�pJLGH�GHVWD�8QLYHUVLGDGH��VH�GHGLFDP�j�UHFROKD��HVWXGR
H�GLYXOJDomR�GH�DFHUYRV�GRFXPHQWDLV�GH�DUTXLWHWXUD��D�)XQGDomR�0DUTXHV�GD
6LOYD� H� R� &HQWUR� GH� 'RFXPHQWDomR� GD� )DFXOGDGH� GH� $UTXLWHFWXUD� GD
8QLYHUVLGDGH�GR�3RUWR�¬-XQWRV��SDVVDUmR�D�DJUHJDU�D�PHPyULD�GRFXPHQWDO�GH
FHUFD�GH����DFHUYRV�GH�DUTXLWHWRV�
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)RL�SXEOLFDGD�HP�'5��$Q~QFLR����������D�GHFLVmR�GH�FODVVLILFDomR�GR�3RVWR
'XSOR�GH�DEDVWHFLPHQWR�GH�FRPEXVWtYHLV�SURMHWDGR�SRU�)HUQDQGR�7iYRUD�SDUD
R�OXJDU�GH�&RYDV�*XLPDUmHV�D�PRQXPHQWR�GH�LQWHUHVVH�S~EOLFR��0,3���

2� SURFHVVR� IRL� LQLFLDGR� HP� ������ SHOD� )XQGDomR� 0DUTXHV� GD� 6LOYD�� QXPD
WHQWDWLYD�GH�VH�SUHVHUYDU�D�KDUPRQLD��HTXLOtEULR�FRPSRVLWLYR�� IRUPDO�H�SOiVWLFR
GR�SURMHWR�RULJLQDO��HQWmR�DPHDoDGRV��$�UHOHYkQFLD�GD�SURSRVWD�IRL�UHFRQKHFLGD
HP� ������ FRP� D� GHFLVmR� GH� DEHUWXUD� GR� SURFHGLPHQWR� GH� FODVVLILFDomR�� 2
DQ~QFLR� GH� KRMH� p� PDLV� XPD� LPSRUWDQWH� HWDSD� SDUD� D� SUHVHUYDomR� GHVWH
WHVWHPXQKR� GR� SHQVDPHQWR� DUTXLWHWyQLFR�� SDLVDJtVWLFR� H� XUEDQtVWLFR� GH
)HUQDQGR� 7iYRUD�� 'DWDGR� GH� ������ QHOH� VH� H[SULPH� D� FDSDFLGDGH� GHVWH
DUTXLWHWR� SDUD� IRUPXODU� VLVWHPDV� GH� DomR� RQGH� VH� UHIOHWHP� RV� FkQRQHV� GR
PRYLPHQWR� PRGHUQR�� SUREOHPDWL]DGRV� FRP� EDVH� QXPD� UHDOLGDGH� TXH� OKH� p
SUy[LPD��LQWHUSUHWDGD�D�SDUWLU�GD�VXD�KLVWyULD�H�LGHQWLGDGH�
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$����GH�DEULO� FHOHEURX�VH�R�'LD�0XQGLDO� GR�/LYUR�H�D�)XQGDomR�0DUTXHV�GD
6LOYD�DVVLQDORX�D�HIHPpULGH�FRP�XP�GHVWDTXH�VREUH�PDQXVFULWRV�GH�5D~O�/HDO
TXH� HP� EUHYH� JDQKDUmR� D� IRUPD� GH� OLYURV�� JUDoDV� j� FODULYLGrQFLD� GH� XP
FROHFLRQDGRU�FRPR�)HUQDQGR�7iYRUD�H� WDPEpP�j�SHUVHYHUDQoD�GH�XP�JUXSR
GH� LQYHVWLJDGRUHV� �5XL� /RSR�� 5HQDWR� (SLIkQLR� H� &HOHVWH� 1DWiULR�� TXH�
WUDQVFUHYHQGR�� GHFLIUDQGR� H� RUJDQL]DQGR� RV� RULJLQDLV�PDQXVFULWRV�� HP� EUHYH
LUmR�LQLFLDU�D�SXEOLFDomR�GHVWHV�PDWHULDLV��VXUSUHHQGHQWHV�H�DWp�DJRUD�LQpGLWRV��

(QWUHWDQWR��D�%LEOLRWHFD�&RUUHQWH�UHJLVWRX�D�HQWUDGD�GH�QRYRV�WtWXORV��
�� $QGUp� 7DYDUHV�� )LOLSD� *XHUUHLUR� �FRRUG���� ��� &RQYHUVDV�� 3RUWR�� $()$83�
������
�� %ROHWLP� GD� $VVRFLDomR� &XOWXUDO� $PLJRV� GR� 3RUWR�� ,9� 6pULH�� Q��� ��� 3RUWR�
0RVDLFR�GH�3DODYUDV�(GLWRUD��������
��(XJpQLR�/HLWH��%ROKmR��+LVWyULDV�H�0HPyULDV���%ROKmR��6WRULHV�DQG�0HPRULHV�
3RUWR��HG��GH�DXWRU��������
��$$�99���6RSKLD�H�R�QRPH�GDV�FRLVDV��3RUWR��8��3RUWR�3UHVV��������
��6RILD�0LJXHQV��-RmR�$OEHUWR�3LQWR�H�'LDQD�&RXWR��RUJ����)LORVRILD�GD�0HQWH�
3RUWR��8��3RUWR�3UHVV�������
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2V�PDLV�UHFHQWHV�HSLVyGLRV�GH
(VFULWRV�(VFROKLGRV�HVWmR
GLVSRQtYHLV�DTXL��

����$JRVWLQKR�5LFFD���6RPHQWH
GXDV�SDODYUDV��
����$QWyQLR�&DUGRVR���/DUDQMR��XPD
SRpWLFD�GH�OLEHUWDomR�H�GH�ULJRU��
¬

7DPEpP�3DVVD�D�3DODYUD��IDOHPRV
GH�DUTXLWHWXUD��WHP�GRLV�QRYRV
HSLVyGLRV��

����*RQoDOR�%\UQH��/D�3HWLWH
0DLVRQ�GX�/DF�
����0DQXHO�$LUHV�0DWHXV��6DQ�&DUOR
DOOH�TXDWUR�IRQWDQH
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�7HUULWyULR�0DQXHO�%RWHOKR��_�*DUDJHP�$YHQLGD��*XLPDUmHV��(VWD�H[SRVLomR�
LQDXJXUDGD�D���GH�DEULO��SRGH�VHU�YLVLWDGD�DWp����GH�PDLR��7UDWD�VH�GR�VHJXQGR
PRPHQWR�GH�XP�FLFOR�GH�GLIHUHQWHV�H[SRVLo}HV�GHVHQKDGDV�HP�WRUQR�GD�REUD
H�DFHUYR�GR�DUTXLWHWR�0DQXHO�%RWHOKR��FRPLVVDULDGR�SRU�$QWyQLR�1HYHV��%UXQR
%DOGDLD��&DUORV�0DLD�H�'XDUWH�%HOR��H� LQLFLDGR�HP�MDQHLUR�SDVVDGR��QD�)$83�
FRP�D�H[SRVLomR� µ0DQXHO�%RWHOKR��3URMHWR�H�2EUD¶�� �(VWH�FLFOR�GH�H[SRVLo}HV
WHP�LJXDOPHQWH�R�SURSyVLWR�GH�DVVLQDODU�D�VDOYDJXDUGD�GRV�UHJLVWRV�GR�WUDEDOKR
GHVWH� DUTXLWHWR� DWUDYpV� GR� GHSyVLWR� GR� VHX� DFHUYR� SURILVVLRQDO� QD� )XQGDomR
0DUTXHV�GD�6LOYD�H�GD�HQWUHJD�GD�VXD�ELEOLRWHFD�j�(VFROD�GH�$UTXLWHFWXUD��$UWH
H�'HVLJQ�GD�8QLYHUVLGDGH�GR�0LQKR��LQVWLWXLo}HV�TXH�QDWXUDOPHQWH�LQWHJUDP�D
SDUFHULD�TXH�Gi�FRUSR�DR�SURMHWR�H�D�TXH�SHUWHQFHP�DLQGD��FRPR�LQVWLWXLo}HV
SDUFHLUDV��R�/DERUDWyULR�GD�3DLVDJHP��3DWULPyQLR�H�7HUULWyULR�H�D�)DFXOGDGH�GH
$UTXLWHFWXUD�GD�8QLYHUVLGDGH�GR�3RUWR��2�HQFHUUDPHQWR�VHUi�DVVLQDODGR�FRP
XPD�YLVLWD�JXLDGD��XP�ODQoDPHQWR�GH�OLYUR�H�XPD�PHVD�UHGRQGD��

�5HPHPRUDU�� _� ,JUHMD�GH�6mR�&DUORV�%RUURPHX��$QJUD�GR�+HURtVPR��(VWD
H[SRVLomR��RQGH�VH�DSUHVHQWD�XP�FRQMXQWR�GH�GRFXPHQWDomR� LQpGLWD� UHODWLYD
DR� SURMHWR� GHVHQYROYLGR� SRU� )HUQDQGR� 7iYRUD� H� -RVp� %HUQDUGR� 7iYRUD� QD
GpFDGD�GH����SDUD�D�1RYD�,JUHMD�GH�6mR�&DUORV��QD�VHTXrQFLD�GR�VLVPR�TXH�
SRU� HVVD� pSRFD�� VH� IH]� VHQWLU� QD� ,OKD� 7HUFHLUD�� QRV� $oRUHV�� LQDXJXURX� QR
SDVVDGR�GLD����GH�DEULO�H�SRGHUi�VHU�YLVLWDGD�DWp����GH�MXOKR�GR�FRUUHQWH�DQR���

����$WRV�����$QRV��_�716-��3RUWR��*DEULHOOD�&DVHOOD�H�)UDQFLVFR�3URYLGrQFLD
SHUFRUUHP�� � QHVWD� H[SRVLomR�� DV� FXUYDV� GR� WHPSR� TXH� WrP� PDUFDGR� D
H[LVWrQFLD� GHVWH� 7HDWUR�� SURMHWDGR� SRU� -RVp� 0DUTXHV� GD� 6LOYD�� QR� LQtFLR� GR
VpFXOR�;;��$�SULPHLUD�HVWDomR�p�GHGLFDGD�DR�PRPHQWR�GD�VXD��UH�FRQVWUXomR�
DSyV� R� LQFrQGLR� GH� ������ ��� $WRV� ���� $QRV� FRQWD� FRP� D� FRODERUDomR� GD
)XQGDomR�0DUTXHV�GD�6LOYD��TXH�FHGHX�GRFXPHQWDomR�YiULD�VREUH�R�SURMHWR�
3RGH�VHU�YLVLWDGD�QR�6DOmR�1REUH�GR�7HDWUR�6mR�-RmR�DWp����GH�MXOKR�GH�������

�6RXQG� LW�� 5iGLR� $QWHFkPDUD�� _� *DUDJHP� 6XO� �&&%��� /LVERD�� 1HVWD
H[SRVLomR�� FRP� FXUDGRULD� GH� $OHVVLD� $OOHJUL� H� 3HGUR� &DPSRV� &RVWD�� H� XPD
LQVWDODomR� VRQRUD� GH� -RmR�*DODQWH�� 6XVDQD�9HQWXUD� H[SORUD� D� UHODomR� HQWUH
OLWHUDWXUD�H�DUTXLWHFWXUD��1R�FRQW[WR�GD�VXD� UHVLGrQFLD�DUWtVWLFD��HQFRQWUDP�VH
H[SRVWRV� DOJXQV� GHVHQKRV� H� IRWRJUDILDV� UHIHUHQWHV� j� &DVD� GH� $OEDUUDTXH�
SURMHWDGD� SRU� 5D~O� +HVWQHV� )HUUHLUD� SDUD� R� VHX� SDL�� R� HVFULWRU� -RVp�*RPHV
)HUUHLUD�� HP� ������ SURYHQLHQWHV� GR� DFHUYR� GHVWH� DUTXLWHWR�� HP� DUTXLYR� QD
)XQGDomR�0DUTXHV�GD�6LOYD��$�H[SRVLomR�SRGH�VHU�YLVLWDGD�DWp����GH�VHWHPEUR�
�
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$QLYHUViULRV�GH�DUTXLWHWRV��MDQHLUR�PDUoR���
$����GH�DEULO��0DQXHO�*UDoD�'LDV�H�R�OLYUH��HQFRQWUR��GDV�FRUHV��
$����GH�DEULO��0DQXHO�7HOHV�H�R�WHPSR�GH��ID]HU�VH�DUTXLWHWR���
$����GH�DEULO��6HUJLR�)HUQDQGH]��PRGHVWR�H�LQFLVLYR��
$����GH�DEULO��$QWyQLR�0HQpUHV�H�R��SDVVDSRUWH��SDUD�R�,QTXpULWR��

(IHPpULGHV��
$����GH�PDUoR��'LD�0XQGLDO�GR�7HDWUR��8P�WHDWUR�JUDQGH�H�XP�JUDQGH�WHDWUR
�0DXUtFLR�GH�9DVFRQFHORV���
$����GH�DEULO��'LD�0XQGLDO�GD�'DQoD��$��GDQoD�GDV�IRUPDV��QR�%DU�GR�+RWHO
%HUJqUH��-RVp�3RUWR���

2XWURV�HYHQWRV�HQWUHWDQWR�UHDOL]DGRV��
$���GH�DEULO��/DQoDPHQWR������(GLomR�GR�3UpPLR�)HUQDQGR�7iYRUD�� FRP�D
SDUWLFLSDomR� GH� $UPDQGR� 5DEDoD�� 0DULD� 1HWR�� 3DXOR� 0RUHLUD� H� 6XVDQD
9HQWXUD��QD�6HGH�GD�2$651��
$���GH�DEULO��:KDW"�:KHQ"�:K\�QRW"�3RUWXJXHVH�DUFKLWHFWXUH������GHEDWH
GR� FLFOR� �7HPDV� FRQWHPSRUkQHRV� QD� DUTXLWHWXUD� SRUWXJXHVD��� QD� &DVD� GD
$UTXLWHFWXUD��
$���H����GH�DEULO��1DGD�VHUi�FRPR�'DQWH��WUDQVPLVVmR�QD�UWS��GRV�HSLVyGLRV
FRP�JUDYDo}HV�UHDOL]DGDV�QDV�FDVDV�VHGH�GD�)XQGDomR�0DUTXHV�GD�6LOYD��
$����GH�DEULO������&ROyTXLR��2UJDQL]DU��3UHVHUYDU�H�&RPXQLFDU�D�0HPyULD
GD�$UTXLWHWXUD��RV�$UTXLWHWRV�H�RV�$UTXLYRV�GH�$UTXLWHWXUD�GH�3RUWXJDO�
,QJODWHUUD�H�R�%UDVLO���FRP�D�SDUWLFLSDomR�GH�/XtV�8UEDQR��,QLFLDWLYD�UHDOL]DGD
HP�IRUPDWR�ZHELQDU��
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https://www.facebook.com/fundacao.marquesdasilva
https://twitter.com/fims1
https://z-p42.www.instagram.com/fundacao_marquesdasilva/
https://fims.up.pt/index.php
https://fims.up.pt/index.php?cat=46#Expo_AC
https://fims.up.pt/index.php?cat=46#BCC_outubro2021
https://fims.up.pt/index.php?cat=19&subcat=91
https://www.up.pt/casacomum/escritos-escolhidos/24-agostinho-ricca/
https://www.up.pt/casacomum/escritos-escolhidos/25-antonio-cardoso/
https://www.up.pt/casacomum/passa-a-palavra/15-goncalo-byrne/
https://www.up.pt/casacomum/passa-a-palavra/16-manuel-aires-mateus%ef%bf%bc/
https://www.eaad.uminho.pt/pt/_layouts/15/UMinho.PortaisUOEI.UI/Pages/EventsDetail.aspx?id=59311
http://www.culturacores.azores.gov.pt/agenda/?id=40218
https://www.tnsj.pt/pt/espetaculos/6271/10-atos-100-anos
https://www.ccb.pt/evento/radio-antecamara-espacos-sonoros/2022-04-17/
https://www.facebook.com/fundacao.marquesdasilva
https://twitter.com/fims1
https://z-p42.www.instagram.com/fundacao_marquesdasilva/
https://fims.up.pt/index.php
https://fims.up.pt/index.php
http://fims@reit.up.pt/

